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TtiitMa or t t.i. at A.MAKL of imp itt duiies on foreigu guods, Ike
moneys arising from thai source would

T..e mists (Yprejiulice will smci vnnUh
he clouds of p siinn will ere lontf pis

away. Then ill the meiits of President

who are blind, 31
insano and idols at polilxclnrjo, 31
insane and idiots at private charge.79'

wit. him mh ch (in this respect at loan' )

eterird is influence upon their h''T.
Under this sys'em, Ohio, it isbehetel
tins advanced, with a pace equal loany of
her sister Slates, in the augmentation of
her population, and in the developemem
nf her resources: nor in those laws and
aocial institutions which advance the in

to apply its labor to future acquisitions,
his been found, there the proceeds of
ttatUlHtr in the future have supplied
he pttce of this medium of exchange, in
'ie form uf credit; an I this last has, by

experience, been found, in general, so
safe, that i gnvernment where a stable
order filling! prevails, n I the rights
of the ci'izeiwtre WPII protected, it has
obtained universal prevalence. Amongit
the inventions of anions most cornmer
cial, and farthest advanced in civil'zation,
to supply this medium of trade, banks of
circulation, as modern insitmions of the
son ate called, have borne a cons"ieuous
ptrt. After the experience of hundreds
of years, since their first appearaace, ihey
still survive, and may be Slid at this lime,
to be more prevalent thsn at any former
period. So thoroughly have these in-- s

Millions been wrought into the texture

Fo .M rSA, III ADVANCK, $1 0(1

WITHIN THI VIAI, 5 l

" At rue at iitio or tut tea. .3 00
(fc Payments will he comi'lereil in atWaiire,

if mine within throe oiontnt alter tuDMriDirn

tffly paper will bt discontinued, (unlet
l tha optional tht publither), until all amarai

",iFttICEOF ADVERTISING.
I iniura (Ulioei) thre Iniertioni, $100

- ' For each I ibtequent insertion, 35
.. F ii mm tht S 50

For twaWa month,, 10 00
' Li jar arifsrliiameiiU will ba charged In the
i tvm woovttnii.

A rewti bl Muetion will be mane on year.

a trilssmaat.
All arrlere for adtertlning or job-wo- mini he

' Aeeomnanieil with the "P from pei.oni
Who bare opan account! with the office.

O ote in the tOJlh end of the Market Uulldirr

From the Ohio Statesman.
; POPULATION OF OHIO.

We g ve below a very iweiestiiig slate
meut'of the populuion of Ohio, obtaiiieri

through ihe politeness nf Mr. .Patterson.
Marshal of Ihe Siste. Tno wliole popu-laiio- n

of the S ale, it will lie seu is i

lnile uTer a million and a half. Ti
white population is a little under I Inn

amount. In ten years our population In

increased over half a million. By tin

votes at the recent eleciions, the ititlico-lio- n

was greater than ibis, ami thus doe,
it indcaie "pe-laying- " to a veiy urea

extent. The Hacks are now stron)
enough lo form a large company of iheh
own. If the project lo give ihem the
right of suffrage succeeds, ihey will soon
hold Ihe balance of power, if they do not
now do it. Hence the importance the
Whigs attach to holding fair weatoer with

them in limit.
FREE WHITE MALES.

Under five years of age, 143,039

Of five and under ten, 111,813

Of ten and uuder fifteen, U0,G.'18

Of fifteen and under twenty, 81.6J3
Of twenty nnd nmler t liny, 137,473

01 thirty and under forty. 85,H4a

Of forty and under fifty, 4,1-6-9

Offifiy and under sixiy, 4,M4
Ofsixyand uuder seventy, 18,UrJO

Of seventy and under eighty, 7,734
Of eighty and under ninety, 1.517

Of ninety and uuder one hundred, lift
Of one hundred and upwards, 4J

Total, 779,709
FREE WHITE FEMALES.

Under five years of age. 137.379

Or five and under ten,
Of

109 .N70

tea and under fifteen, 89.0115

Of fifteen and tinder twenty, 84,824
Of twenty and under thirty, 126,97

Ur thirty and under tony, 75,095
Of forty and under fifty, 48.21)3

Offifiy and undet sixty, 85,007
Of sixty and under seventy, 14,617

Of seventy and under eighty, 5,554

Of eighty and under ninety, 1,354

Of ninety and under one hundred 170

Of one hundred and upwards, . 20

. Total, - 71rt,821

TOTAL NUMBER OF EREE WHITE
PERSONS.

Under five years of age, 280,418
Of five and under ten, 221 ,70.)

Often aud under fifteen, lt5,703
OffiAeenaud under tvenly, 1 .0,455

Of twenty and under thirty, 234,451

Or thirty and under forty, 161,344

Of forty and under fifty, 103,2112

Of fifty and under sixty, 65,851

Of sixty and under seventy, 32,677

Of seventy and undef eighty, ,. 13,28

Of eighty and uuder ninety, 2,951

Of ninety and under one hundred, 302

Qf one hundred and upwards, 03

Total, ; L498.593

FREE COLORED MALES.
Under ten years of age,' ' 2,523

Of ten and under twenty-four- ,- 2.671

Of tweuty-fouran- d under thirty-six- , 1,717

Of thirty-si- x and under fifty-fiv- 1,178

Of fifty-fiv- e and under one hundred, 627
Of one hundred and upwards, 21

Totar, 8.63?

FREE COLORED FEMALES
UnderTen'yafs of age, 2.601
Of ten and (undet twemy-fnu- r. . 2,729

Of twentv-ibursi- d under thirty s'x, 1.031

Of thirty s x arid under fifty- - five, J.032

Of fifty-fiv- e and under one hundred, 481

Of one hundred and upwards, ' 8

. Total, ' ,465

TOTAL NUMBER OF FREE COL-

ORED PERSONS. '

Under ten years of age, 5,124
Of ten and under iweuty-foo- r, 5,400
Of twenty-fou- r and under thirty-si- x. 3,348
Of thirty-si- x and under fifty-fiv- e, 2,210
Of fifty-fiv- e and under one hundred, 991
Of one hundred and upwards, 29

Total. ' 17.102
White pertpni included in theforego-

ing s?Aa re
Deaf and dumb, under fourteen years of

age, . 1HU

.of fourteen and tinder twenty five, 193
ever twenty five : no

he alwars equal In the wants of Ihe Gen
e al Government in time of peace, whilst
those wants should be limned by tha
strict economy and republican simplicity

Inch siimilil always characterize ihe in
titu tuns of a free people. The princ

pies id adinuns'raiion, then and since
ivoweil by the General Government, also
give tu t.,is 1I1 m of Hie states an equry
winch, tinder other circumstances, m ght
not so clearly appear. With very few ex
cepliona, ihe Geuoral Governmant wi
expenl no nwney out of the nation
ireagiuxjf. for Ihe internal improvement

.
or

.1 rtfl - I.. r. .1ine country, j 111s uecessurny leu ine
whole rxpense or prosecniing a svs'em
of internal iinproveinent to be borne br
the Slates, and fur which the S ates have

n rncti-- debts that bear heavily upon
'heir cii'zent. in the shspenf direct taxes.
Many f the woiksthus undertaken, were
of s character truly national, and demand
ed al.ke by the cnterpr'sing spirit of the
age, and the true inleres'S of the whole
c iimtry. In ihe same spirit of enlighten
ed patriotism, and believing that our in-

tilulions arc bised upon equality, and
llil every such system implies equality
in knowledge, snd the means of attaining
lo it as nearly as possible; srs'ems of
remmon school education, crry'ng its
heuefi s al ke in the h'gh and the lowly,
thn rich and the poor, have been adop'-e- d

by many of the S ates, The.se im
pose additional taxes upon the people of
the Slates, which, though as yet cheer-
fully pad. I am proud to declare, in our
Slate, do nevertheless go to piomote ob- -

jprts of vital import, as well to the nition
collectively, as the Stales, considered in
their fparaie and sovereign character.
Against any appropriation for this greal
and essentially uaiionat olject, the doors
of the Federal treasury have been, and
probably in all t un to come will reniiiii.
forever closed. These and other kindred
cons'diTilioiis brought C ingress, the le-

gitimate trustees of the fund, to the con-

clusion that it should lie distributed a

mongsl the Stales. The Federal rep-

resentation ol each was assumed as the
ni"ct equitable rule of distribution, aud
dopled accordingly.

It would seem that the justice and pro- -

ipriety uf conceding, this cl iitn to Ihe
Stales, ehoti'd not now be a question.-- By

tho passage of I lie act lo wh'di I r,

Congress, Ihe proper trustees or fie
fund, and the only legitimate guardians
of ihe ntitionnl treisury, has acknowledge
ed Ihe r'yli', and given its sanction to the
exped ency ol the measure. The reason,
and the only reason, why we are nut at
his moment in the enjoyment of our pro-

portion of this rich fund, is lo be found
in ihe fact, lhat the President, then in

the Execmive Chair, refused his ssient
'elite bit for thai purpose; thin, hy the
will of one man, nullifying the combined
resolves of the representatives of both
the people and the Slates. It isas'iwn-la- r

fid, and worthy our at'entinn, as il

luatrniinir the operation of ihe veto pow-

er of the President, and Ihe influence it

gives In the opinion of one man, over the
many, that a m j'trity of t ie sovereign
States of the Un on, have, at various
limes, insisted on the distribution of this
fund, as a matter ol pol'cy, and mmy of
them as n mailer of positive right, and
Ctingreee, have, in pursuance of this un
doubted expression of the wishes or the
States and ponplp, enacted a law: and yet,
by lb" simple interposition of the will of
one other branch of the Government, the
wi I and powei or tht people and the
S ales are rendered ir no eifict.

Neithardnty nor inclination invite me
lo bring to your notice all those subjects
to which your attention has been called
hy mv predecessor, hi the proper dis
charge of his duties; yet, in the present
condition or our sff iirs as a Stale, and in

view ol the onerous 1 a xn ion, which m is
continue Tor some lime lo press betv li

iitno the People, I have thought 11 rn

imperative du'v. at ihe earliest prM-- i

moment to cit your attention lo thi

subject.
It IS SPSrcely poS OIO ro aus""1

idea touching the proper revenues or the
as a pniple, with-

out
Stale, or oiirpriHpsc'i

associating with these, in our ihonghfs.

the condition of lhat currency which is

ihe me isure of value, to all properti
ud libor, nd which, therefore, nviy be

considered "4one f,ne indispensible

s f cial state or existence.
Wherever sticie y has advanced to the

Doini wlire there is such a division of
labor, as that the products of one become

necessary to another, there some repre-entati- e

of the value ofsuch exchange-thl- e

commodities hs been invented. A it

,HV wimmhniiy advances in pipulaiion.
,n'd mul.iplies Ihe variety and quant.ly

.fits pro lustioiis, this lepresentative!
value ls.. increases in arhoun, so

and convenient t.ansferi.ure a reedy
the labor or ""a P""i,m to '"ll,er. w"1-,1- 11

ihe slow and, in mmy insiances.tm
iractiealdep oress of birler between tht

wo Wherever a uinvuig anu maun- -

Irioiis commuuiiy, with ample means

Vmo BiirenV arministrstion be generall
cknowledeed. . A calmer hour will brintr

with it a fairer juHiment. Justice will
hn be done to the hp'M who weather

ed the siorm," with a mild yet firm hand,
and who is rmoveri from the helm, jus
as the ship is steering into a safe bar
bor. A great man, in dying, apnea Ipi

for iusMce to other nations snd to the
next age. President Van Buren may
with greater reason, mike his appeal to
the wqrld and lo the future. Globe.

INAUGURAL ADDRESS
Of THK

GO EIWOR OF THE STATE OF OHIO,
BEUVEHKD TO BOTH BRANCHES OP

THE LEOISLATPER,
Dirember 16, 1840.

Gentleman of the Senate,
and House of Kepretentattvet :

Having been properly advised of my
election to the office of Governor of the
Stato, I am here, in obedience, to the
law, to enter upon the discharge of those
duties which the Constitution and laws
of Ohio devolve upon that officer

few and comparatively unimportant as
are the duties which our Constitution has
assigned to the Chief Executive Mag s
trale of the Slate, still it s obvious lhal
an upright snd faithful discharge of these
is due to Ihe interests, as well aa the
just expectations of the psople.

wmist I am tuny nnprepea witn mat
truth, so prominent in all systems of rep
resentalivo government, that every public
functionary, chosen by Hie people, is Im

the instrument selected for the execution
of those principles or government whicl
prompt the hestowment or their suffrages
upon him, ret I cannot omit the present
hs the most proper occasion for expressing
the deep sense I entertain, of the honor

iich, in this mstan.e, that selection has
conferred upon me. The grateful recol
lection which I shall ever cherish or this
distinguished testimonial of its confi
dance, with the interest I cannot but feel,
in common with every citizen, for the
advancement of the lasting prosperity and

tine glory of ihe state, will, I trust, lur.
uish at all times adequate motives to
myself, and sure guaranties to the people.
lor at least sn honest and laithlul ell irt.
it all things falling within tho constnu

tional limits of Executive duty. Ihe
narrow limits within which Executive
power is circumscribed by ihe Constitu
tion or Oh:o. has been the sumtct ol
much curious speculation, of no little cen-

sure by some, and of high encom urn by

others. Neither Ihe Coiis'iuiiion of the
United States, nor those of few, if any of
the States in the Union, luriish a parallel
to this strongly defined feature in ours.
With us the bxecntive has no ngeucy
whatever in the enactment or laws, ex
cept the very feeble and humble one, if
agency jt may be called, of ''recommend-

ing such measures as he may ileein ex- -

I! TI. l.,.o ntK.ii iib.j.iI
pcUICIIl. IUO ..11..

both branches of the Legislature, are pot
snhmiiied for Executive sppioval. nor
has he in any contingency thai "Veto
power1 wh.ch, by one class of poliliciil

philosophers, has been deemed essential
11 proiucl the people against a suppoBea

has y, impolitic, or unconstitutional :

tion'of Ihe legislative depirtmeut. Ex

cept in one or two instances of very sub
ordinate character, the power of appoint-

ment to office by the Governor is limited

10 such vacancies as may occur 111 the
recess of the Legislature; snd such a p

pointmeiits, when jnade, expire, by ex-

press limitation, st the close of ihe next
succeeding sess'on of that body. I he

admirers of a strong Executive,, have, in

roy judgment, most erroneously supposed,

that aiurge pairouage, Irom the
power of appointment 10 office, was a ne

cessary branch of Executive power, in or-

der to gie stability lo ihe government,

mid ecurg
. .

a prompi ana iHiinnn xecu- -

m. J !. I si!- -

ion of Ihe lawn, tneoeniai u una, as

well aa ihe veto power, to the bxecu- -

live, by our uonsiiiiinoii, gunning ni

do a ar king pecul ari y-- ) can pioba- -

bly oi.ly be rationally sccoiiiven lor, ny

referonce to the lusiuiy 01 the limes

iriiich gave it b ith.

Toe ('onsiiiutiou of umo was former)... . j . r-- . e .

j l NoVtmhei,. ini. "on nvmi a

mnai animated snuggle between two

great poliiicl purties in the United

S ates, which had resulted in the election
of Mr. Jefferson to the Pru'dency. . O.

the questions which divided the people

of that d.iy; that loiic.hing the powers and

patronage of ihe Etec.uiive was' promi-

nent. They who fivored a restricted
power, and stinted Executive purmiage
prevailed; and ofihi school (then do

nominated R"p ihrcin) was hu conven-

tion that framed our Constitution. A

fearful jealousy of Executive power, with

a strong conviction ol the pernicious
of Etecttliv palronage, all wil

agree, are indelibly impressed upon their
work 1 snd our experience of nearly fi rtv

years, baa given abundant proofs of tht

Total, 2,013
JVo. rfperson!.

employed in mining, C20
Do agriculture. 272,662
Do ' commerce, 9,166
Do manufactures and

trade. 650,071
Do navigation of the o--

cean,
Do navigation or canals,

lakes and rivers, 3,413
Do . learned pro'ess.ons, 5,302

Total, 941.512
Colored imont included in theforegoing

vno are
Deaf and dumb, 22
Blintf, 20
Insane and idiots at private charge, 52
Insane and idiots at public charge, 47

Total, 141

Total number of
Pensioners for revolutionary or

mil tnry services, 616
Universities or Colleges, 16
.S.udents in Universities or Col

leges, 1,577
Acadatnies and Grammar School.'! 66
Piimiry and Common "xlinolti, 4.H74
Scholars in Common Schools', 104.317
Scholars at public charge, 37,249
White persons over twenty years

of age who cannot read & write,3 1,552

Ttal, 21734

RECAPITULATION.
Whole No. of free while males, 779.760

Do do while female,? 121
Do : do

(

colored m ile, 8,037
Do do colored females, 8,465

Total popnlilionorOhin, 1,515,095

THE PilSHimr S MESSAGE
Was communicated to emigres' this

day; and we feel pride and satisfaclioi in
prtsenimg it in our columns. Ihts is
no barren compliment. The latest inesr
sage of Mr. Van Burnt is such as connoi
fail to obtain the approbation of every hon-

est and impartial mind. It is chancier.
zrdby the frankness which has distin

guished all his communications, snd par- -

icularly Irs pointed and preonant mau- -

ljural. Thai was a distinct declaration
r faith, with which his administration of
te Government has bceji in strict con

formity. However opposed to the prin-
ciples and measures of the Pres'dent,
no man can say that he has been deceived

them.
The message opens with a sincere an- -

nowledgemenl to that Providence which
has ble.-se-d our country with health, plen- -

), and peace. It proceeds. to furnish
brief hut compiehensive statement oi our
loreign relations, which it truly defcrilt'S

thostt of honorable pence, lo the
clouds which lower beyond the ocean.

Ilusion is mde in ti e Ihi biihob anil
sentiments of hnminity aud piur'n l:m.
wui e lite true Milcy of our Uovernmem
s pointed ou', should the pea"e ul the
world unfortuuaiely le disluibed.

fassing to domtstic lop es, thePres- -

dent presents a view of our fin incial con- -

Hon, which cannot fail to surprise those
who were misled by the sin s er clamor
which has been propagated throughotr
he land. After a period or unexampled
mbHrrassment at homo and abroad, the

sound and improving s:ate of our finan-
ces here presented, is the best commen
tary aud delence of the doctrines aud
policy or the Republican A(lmin,is'niion.
which is drawing towards im close. The
public faith h s been in every instance
preseived, the legal pandard has bee q
dbered to, no permanaiU dwbl has been
ncurred, wnile the fl'tating amoiinl is

smalt, aud ' with iudicioue management
can be eaa'ly extinguished, without

the public burdens
Well may the President refer with

satisfaction to ihe firinneil with wh eh
he res sled the erf rts to compel the

lo breuk d iwit ill ise bnl,rks
which not only secured its own honor,
hut served as a tallying point lo ilm

energies of the country. What
would have lieen the, enmequtneea of
yielding, no mm can s iy.

."... at. " -
Mr. van Unreu's opmnition to a Ni- -

tipnal Dink is sre ntheued by experi-
ence; aud h s warnings aga n the ever
growing mieeiy of a pnblio debt, we hope
w II not he given in vain. .The observa-

tion which have arisen nt orally from
these topics, ftirn;sh an ample vindication
from the charges with which his puht c
course haa peen so perversely asiled.
He has hut lo point to. the result, after
four years ol difficulty without a parallel,
for a defence nf that great measure of re-

form which he recommends with increas-

ed confidence, and which wilt signalize
his administiation in history.

We have not time l --dty to speak of
the remaining suljecis of the ntessae

tellectual and moral condition of a people,
need she fear a comparison with much old-

er communities, governed by different or-

ganic lews. Under th e Constitution, the
rights of person and property have been
fully protected; all the great guaranties
of civil , liberty have been preserved and
in Ai viciasiiurlesftlidkarEiid petkfjLfi'?
laws have in general been promptly and
vigorously enforced. If occasional, and
even flagrant exceptions, to this view or
iurhistort,are to be found, it will be. read

ily seen, that they were of short duration.
and had not their origin in the want of
Executive power to prevent or coutiol
them. After an interval of forty years.
the people or the Uuiicd States have
again agitated Hie subject of a strong or
restricted Executive action in the Feder
al Gvoeinment.and again decided it, ss
theydd in 1600 film shing to ihe c't -

zeu of Ohio another proud testimouial of
the excellence, in this particular, of the
Consiiiiil 011 under h ch be lives.

1 advert to tics suljecl now with no
view to particular legislanon, but upon
the supposition ilmt a contingency mny

arise when it may become the duty ol
the leg;g!ature to i xpiets, in ihe usual
way, the opinions of ihe State upon it, in

reference modification of the
Executive powei. as di fiued in the C. in
stitution of the United State.

Under our complex sys cm or govern
ment, on subject has given rise to gieat-e- r

difficulty, or variety of op'nion, than
that of the true divis'ou of legislative pow-

er, under the Constitution, between ihe
General Government and thn Stales.

Ou all subjects of this character, pru
dence and patriotism al ke dem ind, ihi
both partus should foibear, it ws;I Iu.
10 enter the field of coi flict in pursuit of a

questionable claim of juiiudiction. Tint
spirit of concession, so powerfully opera- -

ve 10 the lunnntion of the federal Con
stitution, should always Le invoked by
hose, whose duty it in iy be, either as of- -

ficers or ihe Generator Stale authorities,
to hx Us true in erpretation. When we
regard, however, the invariable tendency
of power to reach tifer s'ill fnriher and

nioio extended nonnn on; and when we
cousid. r the ohvious advaniaie, which
he N tlioniil Guvcnuneiil enjovs in a con

flict wild a single Stale of ihe Union,
aiisiug from its gicater wealth and pat-

ronage, and by consequence its superior
influence over publicopinion, it becomes
the obvious duiy of Hie Stale Legisla-
tures to walch with vigilance, and, ou all
questions not within the province of the
udiciary, lo assert, in a peacelul, yet

resolute lone, the claims and powers of
he weaker parly.

The present financial condition of our
Stale, as well as the intrinsic impuriance
f the subject, will I sin nitre, justify ine
1 bestowing al this time, a pissing mi-

ce, oil a claim preferred hy Ohio, with
many other Slates in Ihe Union, tho ad- -

istment ol which, (hough atone lime on
he pom' of completion, anil remains a

ultjecl open for the consideration and fi

ll action of Uongrcss.
Several years ago, Congress, by very

full innjurities in both branches, passed
11 set providing fordislrihuiuig mo mon

eys arising Irom toe sue 01 ine pumc
lands amoiii the Stales, This act was

pred.cated upon the proposition that the

ublic lands were held tv i;ongress in

lUstMhat the objects of Ihe trust were

spec fied in the deeds of cession compre-

hending these hnds; lhat these deeds of
cvsson were compacts; mat ine parties
to these compacs h id agreed that the

lids so ceded should be sold by Ihe
General Government, and the moneys
ar's'ng from the sale should be appropria-
ted to the payment of ihe then national

debt, snd then the remainder should be
isinbiited amongit the several Stales of

he Un on in a specified proportion. Al
the time of tho passage of this bill the
national debt was entirely extinguished,
aud it was believed by Cmigres that the
contingency h d occmred. upon which
ihed sirilmtion aiming the S ates a'lould
commence. This argument, derived
fiom the potion of a compact embr ic'ng
the subject matter of the b IJ, didno'
comprehend that portion of tho public do-i-

t'ti embraced within the purchase ol

Louisiana and Florida, ceded directly lo

ihe General Government, by France and

Sp'tin respectively.
The propriety of subjecting this Ins

class lothe priuc'ple of distribution, was
founded on a variety of considerations.
It was believod by m ttiy, whose opinions

are en'itled to great consideration, thai

ihe pubi c douiaiu whs not properly, nor

even should be, .considered a fource 01

revenue lo the national treasury. A be

lief then prevailed, to such extent as lo... . 1,
nmoll'K to almost luiivemm miiio

that undor any properly adjttslod eyiteru

of Ihe affair of the world, lhat they hare
even in our country, been chartered and
sustained by the common consent of
those who differed widely on every ether
great question of public policy. Il is
tint now, therefore, a question whether
banks shall continue amongst us in Ohio;
hut only, under whit modifications and
restriction, they shall be permitted to
live. With three or four exception,
the charters of all the banks in Ohio will
expire in I wo years from this lime Tbey
have, I believe, al this time a debt due
them, which in the agg-egi-

ia amounts to
about ten millions t of dull irs. If their
charters are not to be renewed, then it is
not merely the dictate of prudence, but
the commind of necessity, thai they
should cease tomike further isaues, and
by every proper means endeavor to col
lect their debts, and close finally tbeir
entire bu's'iess. Saottld the great cur-t- a

linen', almost ruinous, which has Isksn
place in the circulation; of the bipks of
this S'ale, withii the last eighteen months
he followed by the collection of the debts
toe the banks, wh le their capital remvns

unenipb-yed- , it must produce a state of
things in this country which has never
been piralleled by sny if those contin
gencies in trade, or unusual expansions
and contractions in b inking, which in
former times we ban had occasion to
leploro. Wiih the present legslature

it remains to determine whether the per-min-

inieres's or ihe State are to be
promoted by encountering such a crie--

s.
As ihe eslahlismentof some permanent

system of banking in Ihia State devolves
on the Legist tture, and as that responsi
bility aud labor must be encountered now,

ud as Iho subject is one of such pervading
and deep moment, I have thought that
ny du'y would not be dscharged with

out adding my recommendation to the a- -
iiversal expectation of Ihe people, that

hould receive your early and most
anxious consideration, I am aware that
he subject b as been, and is cons dured

one 01 great uiracuity in theory, ana
hazirdous in practice.

If we analyze all the objections to banks
as instruments for furnishing a currency.

will le found that tbey resolve them
selves mainly into two, which are said
in practice to be Ihe natural results or the
system.

In the first place, it is said lhat banks
me the credit wjiich their charters give
them to extend the circnlanen of iheir
paper; that either from imprudent

or fum fraudulent mutives,
they at times refuse to pay gold nr silver
lor Iheir notes; that Ibis depreciates the
value or 1 heir paper, and to Ihe extent,
more or less, o.'snch depreciation, occa
sion a loss to tne holders of their bills.
fhat instances have occurred in ihe past
history of banks, lo warrant this opjection,
nu one can denv. But it is not true.
hat ih's has been either an invariable or

general consequence id otr system of
binkiiiff. The occurrences upon which
thiii obiection is fo mded. have been oc
casional, with chartered institutions, aad ,

nut general. If we compare Ihe losses
sustained by the community, from Ihe

pirtial and total failures of incorporated

'nnks to redeem their promises, with Ihe
lYilures and bankruptcies of ind'viduals
engaged in trade; 10 ihe sime extent, we

shall find Ihe latter exceed those of the
former class by an almost incalculable ,

sum. That banks under Ihe management
if men, like all orhers of our race, not

perfect, eilhor in integrity or wisdom;,

iave sometimes Tailed, is a fact not less
rationally inferred, from the Imperfection

fall human institutions, than it is clear-
ly shown, by historical fact.' it could
ml be expected .that any contrivance of,
nan, would alwsya and invariably, pro-lu-

the good, and nothing ele, which ,

was desisrned 10 effect. Our admiral) e
system of g .vernnient sometimes, through

.he wilful delinquency of .those tuwnow
are it is entrusted, fails to bring us ail
hA h1:nn, it ia Afclculafed to bestow j

ret, for these occasions! failures, no A, ,

herican statesman I' inks or aoanmrning

rr sys em of republican Idwiy. and g;., ,

l....L- - m tha mval or despotic goyern r,

nen's of foimer times, for a better state.

of ihings. If the community were dfeprired


